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First Nine Months 2015: Very Strong Earnings Growth 

 Revenues: €175.7 million (+14%) 

 Income from operations: €23 million (+73%) 

 Net income: €16 million (+66%)  

 Free cash flow: €14.8 million  

 Net cash: €52 million 

(Changes at actual exchange rates) 

 
   
In millions of euros July 1 – September 30 January 1 – September 30 

 2015 2014 2015 2014 

Revenues  59.3 53.8 175.7 153.9 

Change at actual exchange rates (%) +10%  +14%  

Change like-for-like (%)(1) +4%  +6%  

Income from operations  9.8 7.4 23.0 13.3 

Change at actual exchange rates (%) +33%  +73%  

Change like-for-like (%)(1) +8%  +20%  

Operating margin (in % of revenues) 16.5% 13.7% 13.1% 8.6% 

Net income 7.0 5.2 16.0 9.6 

Change at actual exchange rates (%) +35%  
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First Nine Months of 2015: Income from Operations Ahead of The Company’s Roadmap at Actual 

Exchange Rates, but Lagging Behind Like-for-Like 

The roadmap corresponding to the company’s annual objective communicated on February 11, 2015 

anticipated first nine month revenues of €176.8 million and income from operations of €20.4 million (based 

on exchange rates used in setting them, notably $1.25/€1).  

At actual exchange rates, revenues (€175.7 million) were thus almost in line with the roadmap and income 

from operations (€23 million) were ahead by €2.6 million. At the exchange rates used when setting the 2015 
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2015 Outlook 

The company indicated, in its July 30, 2015 financial report, that the shortfall in orders for new systems in the 

first half compared to expectations would not enable the company to meet the objectives it had set for fiscal 

2015 at the beginning of the year, based on the exchange rates used in setting them, notably $1.25/€1. The 

company stated it should however achieve the corresponding figures and changes at actual exchange rates, 

based on the forecast parities used for the second half of the year, notably $1.10/€1: total revenues of 

approximately €240 million (+14% relative to 2014), with income from operations before non-recurring items 

of around €29 million (+47%), an operating margin before non-recurring items of 12% (+2.6 percentage 

points) and net income of around €20 million (+39%). 

Given Q3 2015 financial results and business activity expected for the remaining part of the year, based on 

the forecast parities used for Q4, notably $1.11/€1, fiscal 2015 revenues should be slightly below the figure 

communicated on July 30, between €235 and €238 million, and income from operations above, between  

€30 and €32 million. 

Visibility remains limited and caution must be maintained.  

While orders for new systems in 2015 have fallen short of the company’s roadmap, all other financial 

parameters─recurring revenue, gross profit margins, and fixed overhead costs and free cash flow─were met.  

Given the transformation plan’s expected positive effects, the acceleration of orders for new systems should 

occur once the macroeconomic context has stabilized and normalized. 

More than ever before, the whole company is focused on accelerating the growth of its sales activity. 

The 2016 objectives will be published on February 11, 2016. 

Bolstered by the strength of its business model, even more robust operating fundamentals, a further 

reinforced balance sheet, and the relevance of its strategic roadmap, the company remains confident in its 

growth prospects for the medium term. 

 

 

 

Q4 and FY 2015 earnings will be published on February 11, 2016. 

The Management Discussion and Analysis of Financial Condition and Results of Operations and the financial statements 

for the third quarter and the first nine months of 2015 are available on lectra.com. 

 
With 1,500 employees worldwide, Lectra is the world leader in software, CAD/CAM equipment and associated services 
specifically designed for industries using fabrics, leather, technical textiles and composite materials to manufacture their 
products. 


